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Your
Present Investment
Can Be Exchanged

if It is imwtlfuctoiv and not
udnptcd to your nittlH.
Tlm relative, ixjsltion of many
liinh-Krud- o InveHttiH-n- t wcurl-tio- s

Tutu oliatiKt-- materially
diiriiiR tin? past two or tlnei;
yours, and for thin reason
many Investors find it very
tntieli to their advantago to
trade lunula or stocks xvhlch
tliev now own for securities
which' are better adapted to
their particular requirements
Without any obligation on your
lart we will Imj glad t make
HiiKKestions along theHo lines
which will react to your ad-

vantage.
Inquiry bv ttllrr nr in person ImtltJ.

A. B. Leach & Co.
Investment Securities

149 Broadwav, New York
Chicago Philadelphia Buffalo
IW.oti London. IZn?. Baltimore

Finley Barrell & Co.
74 IBOADWAY

Bankers and Brokers
New York Stock Exchange.

Members New York Cotton Exchange.
I Chicago Board of Trade.

Two exclusive private wires to
the West.

Chicage203 t. USalU St.

The past record of the
Standard Oil Group shown
at a glance in our new
booklet.

CLINTON GILBERT
: wall sinr.ur.

High Grad Bonds
Bcoiltl "B " on request

IRidmondado.
33 Pine St., New York

KIDDER, PEABODY&CO
115 Devonshire St., 86 Wall St.

IliMoii. New York.
CorTMpondrnta of

lAMNfi BROS, ft CO.. LTD'., Ltndtn

Wm. A Read & Co.
New York

Chicago Philadelphia Botton London

THE COFFER MARKET.

Copper producers reported compaiatlve
quiet yesterday. The asking price hold at
14i cents', .lit mi far as could be ascer-
tained im real buslncj- - at that level win
done. There vas some nibbling t" do-

mestic consumers, anil whlln It resulted
In orders they were small In volume

Lake copper lias been selling quietly
at ir cents a pound, with Calumet and
Ilcelit arid Quliu-- receiving that price.
J'nr other brands 14' cents lnus bun
paid.

Chlno Copper Company announced Its
Iifcembcr output ns t.BSn.r.l t pimndB.
funking 53.t0.ritl pounds ror the je,ir
1(13.

PUBLIC UTILITIES.

The Cairmont. Went Virginia, Oas Com-an-

which was riceutly purchased by .1. II
Wheelwright, president of tile Consolidation
Coal Company. Iihb been reorganized with u
capital nf $2, 000, 000 common uiul $1,000 cmjij

7 per cent, prererren. mis action nun inre.
casted at the time of the purchase a It was J

1iellev.il that the new unnr Intended to ile.
xelop more extensively the natural nan hold-
ings of the company, which are among the I

largest In the Stute. Of tho preferred mock
the entire amount baa been ...sued, but i
1250,000 of this Is held for futuro corporate
purposes. A syndicate headed by the

Trmt Company of Haltlmore baa .

piacen inn atocK at par, w men in Suti u
bare. with a bonus of "JO per cent, of com-

mon stock. It la reported that the subscrip-
tions to the I. sue were larger than the

mount of Hock available to satisfy thoso
xUshlnc to participate. Mr, Wheelwright
kai been made president of the company,

The Increase In ralna made by the Mount
Whitney Tower and niectric eompany
ranked anionic the highest of those made
$y any hydru-electrl- c company during theyear of 113. At the cloea of the past year
the advance in gross earnings of the com-
pany m erni.il to 26.21 per cent., and It la
tated that one-ha- lf of thin xrnss gain wan

saved for the storks. The company will
enter upon the present year with consider-
able construction work In vlw and has
during the pant year made many Improve-
ments and betterments. However, In spite
of the Increased cost In construction .Mount
Whitney Power and l.lRht has been able tn

how Rood returna on the new capital In-

vested In developments. The gross etruhiKa
f the company fur the ear Just ended were

ISS:',852, an lucre is. of J 1 7,i'J5. while tho
net earulnff of ISOii.a'j, showed an Improve-
ment of t19.Hl, or 31. per cent In spite
ff the Increase of ;o,40i or 18.0 per cent.
In bond Interes', the .urplus fur the stocks
nfier the payment of taxes, maintenance
.hintes, Ac, was $ 1 7d. IU3, an lucreaao cf
$is.9;7, or J0.1J per lent.

The Scrnulon Cli I'trlc Company, one of
tne imiertls of the llleclrlo Bond and
Pdar Comiiany. reports for the month of
leiemiier Kroa earnhiKs of Il02,ii4t, as
ronipirid with JTli.SI'J for the same period
last ye.ir, in luciease of 452,752, Net earn-ln::- s

r.ic.mw bile hareased fruui 50, l s, tn
Si.s.SOT, and the surplus after iharBes off.ii)..jl showed an impioiemenl of $13,300,
Til" tr e,,rnluKs of tlm company for thotw;e nuuitlis ended tleirmber 31, lti:i,
wire 'i. uk 'but $tti3,u;i fur the learepdril lleeembei 31. I'JlS Net eiriilllliswrra $jii;.3:i as iNnui.ired with $44 N.til o.
while tl-- siirplti.' of ssTil.tcT after chaiecihoaed im Inijiiuvement uf i 7 , 0 fn ,

The i.'i.ion Cl.'i'i rli- l.lulit and Power Com-tun- y

repiiits for the year ended IiecemLer
31 1913, urosK ,'MriiltiKs of J;,i;s,1,1'jt, u11 n.
crease r tn:,'. .at uicr lust ear. Net earl.- -
Itas of $1. 53J. Slili showtil II' decrease ofSlubtitu, The bahiiici) after the payment oflnirs ihirK" was $r,s:,;sii or $ltit,4Ssles 'ban fur the previous ear, The bur-pl-

i.f K.i.;, "do, however, rhuwed u Kalu of'!.l'-'- . tlieru lielnt! no iccord In the report
uf dividends paid ilurlni; tbn past year,

foreign'bonds.
NKW rOIlK lTICBS.

Hrlllih t'nnmn $' ,
French Unites 3s
Irtrmau Conioiv js ,,
oerm.n Comoi. aijs
Priii'lan Ciii.nl .
Ampterdam i.overnmenl
lUvarlan liovernmem 41
liremen iov ein.i,;nt 3",s
llstntiurit liiitrrninral r
Maon (inveriioieai o

iy 01 ileum 4t
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FINANCIAL NEWS

AND COMMENT

Jtnpid Recovery From Uonction

in Stocks Prices Hench

Now Levels.

1IKAVV FOREIGN BUYING

Kuroiean Purehnses Here This
Week Estimated at

150,000 Shares.

KorclRii buyln on the heaviest scats
since foreign liquidation followed tho out-
break of the UnlkHti ar In 1912 wn
oiin of the Impressive features of a etrlk-Iti- K

mock market yestcrtlny. The market
Itself, reapontlliiK to the stimulus of Euro-
pean purchases conducted throughout tho
session, proceeded to rally with a snap
from the moderate midweek reaction nnd
recovery was ncccterated by a resumption
of buying for domestic Investment nnd
speculative account. A natural outcome
of nil this was tho hasty and headlong
retreat of ttie professional short Interest,
which had been Increasing rapidly on the
theory that tho January rise had not
only been overdone but had exhausted alt
tho bullish possibilities of the situation
bearing on values for some tlmo to conic.
Total doalitiRS expanded substantially
over the previous scale of the week and
In the afternoon the rise was remarkable
for Its breadth and buoyancy. The ad-
vance was curried steadily along to the
close, which was made at tho highest
prices of the day nnd established a new
high average for the upturn which began
In December.

Canadian I'nclth! was conspicuous for
the extent of Its recovery on a combina-
tion of heavy llerlln absorption and local
short covering, but there would tie little
point In singling out features of the list
fur comment, lntluentiul stocks of In-

vestment grade provided stimulating
leadership, but tho upward movement was
altogether general and Included shares of
every description and quality. Kven tho
Kumely stocks closed at a net gain after
a forenoon collapse to new low figures.
Opinion during the session and at the end
of the tUty was that while tho reaction
of the week had not afforded any very
severe test of the market's position It
was probably all the more significant that
reaction had not gone fery far before
the advance, was resumed with so much

lgor. There were indications of effort
directed toward the continuation of the
January rise, but thero was something
convincing In the response which It elic-
ited. It was noteworthy that on the
previous days of the week selling not only
did nut follow the market down, for trad-
ing contracted nn the decline, but
when prices sturted up again buying was
excited In a fashion which testified to the
prevalence of a bullish disposition.

It was not wholly apparent that the
heavy foreign purchases represented a
further process of accumulation rather
than the belated retirement of a stule
arbitrage account of great dlmensltin
on tho short side, but while them may
have been a substantial amount of such
short covering, the Indications are that
Kuroe has been engaged In replaclnc
the normal line of American stocks which
It has lieen practically without fur more
than a year. Yesterday, for the tirt
lime this week, the Kuropean purchases
did not stop In the forenoon, but went on
without Interruption to the close. They
wero estimated very conservatively at
fully ."0,000 shares and came not only
through urbltrago bouses but on direct
order both from lymtlon and the Con-

tinent. Kurope has bought perhaps 150.-00- 0

shares here In the Inst few das, nn
absorption which Is enough to account
for the resistance which the market
shown! on decline, and the cumulative
effect nf persistant foreign buying mti't
have b--en largely resjionslblo Mr the
swiftness of yesterday's recovery.

Foreign finance reomi almost to hnvo
regained complete confidence in tlui out-

look for values every w hern its a result
of the Indications of abundant ease now
furnished by the money market, and In
consequence nlso of the satisfactory ap-

petite for new securities which the In-

vestment market Is displaying. Thero
had to be worldwide, liquidation to put
the money market In Its present shape,
but It seemi now that between liquidation
nnd the current recovery of Investment
contldeiire capital supplies aro likely to
prove adequate tu the task of accommo-
dating lionowlng diniHtidi which con-

front them, although until worldwide liq-

uidation had been Induced tho capital
markets were In a stato of depletion.
Naturally enough the demonstration of
foreign conlbknce communicated to tho
Wall Street stock market hox a temffney
to influence the spread of confidence
here, especially ns tho natural optimism
of the American business community ban
been disposed to assert itself lulely on
sentimental grounds at first hut strength-
ened by the signs of a growing Inquiry
for Investment securities.

Tho latest token of that sort was af-

forded yesterday by the promptness with
which the new offering of 9,74 1.000 of
St. l'.iul rallvrny general mortgage 4 Mi

per cent, bonds was taken from tlm bank-
ers at 103',.. This Is part of the same

from which bonds were offered last
spring at 9l4, and moved very slowly,
but urn now quoted around 103 ',3.

Purely llnuncial mttters and chiefly th
action of tho stock market Itself usurped
Wall Street attention during tho day.
There was nothing gratifying In the
Washington advices about the status of
our foreign affairs or the progress of tho
new trust legislation, but all .this was
overlooked. Tho preliminary compilations
of the country's bank clearings ror tlui
week suggested an Increase for the first
time In several mouths. Call loans re-

newed at lj per cent., and on the known
movements of money it was estimated
that the local bunks had made a cash
gain of about $10,000,000 for tho week,
bringing the gain for the month up tn
about $S0,OA0,O00, Foreign exchange held
around l.S.'isO for demand sterling, but
It appeared that another shipment of gold
to France would be announced In tho
course of the next few days, although Lon
don reported that carls bad obtained gold
from the Haul; of Kiiglnud.

Live fltoek Market,
CltlliAV. January 30.

Itrvrlpts nf beeves were Head, jn- -
ehiilliiK 27 cars for the niaiket. Trade ,

and sleera were 104t l."c, lower: bulls
and cows were also 10T r,c, lower and aome
sales uf cows 2,'ie luwei'; the yards vei,
nut cleareil at a la. ho'ir. Meillum to Rood
sli-er-s sold ul $T,"51? $8.10 per 100 ba.; oxen
at $."&: hulls at $5,2ifii $7.75: 0110 extra
hull at (Si coaa ul $3. 7J i $.50, Dressed
beef sluw to lower. t'lty dressed uatlvn
sides were selling at 124M31&C. per lli.i a
little extra beef at He,; Western dressed rit
U'dlSr. and South American beef at 101c
12 e.

Itecelpts of cahea wero 379 head, In-
cluding -- "" for (ho niaiket. Veals were
steady with fair demand; harnyard eahea
nominal. 4'ommon to choice veals sold at
$8,iOf.($r.',7.". per 100 Iba.: culls at $?! $ki
yearlings at il'r(tl.j'). Clly dress.'d veals
slow at Ui'iTlsc. per h.; country dresdlower at 10i He.

Itecelpts of sheep ruul lambs t.asH
heud, IncludlnK 0 earn for the market, rnak-Iii-

with the stale stock, s cars on sale,
Sheep were weak to S3c, lower: lambs very
lull and We, 01T; the pons were not cleared,

Common to prime sheep sold at $3.75 Ut $C,30
line 1011 lbs, i iDinnioii 111 prime lamba atliM: yearllllKS at $;..1UhJ.iI2Vj, llresseil
mutton slow at Kti o(e. pr lb.: dressed
lauihs ut lln-'c,- ; s, feiv hog dreusd ut
He.; country dressed liuthuus lainha at
$31i $" cat h, .

Itecelpts of hoc wero 2,n8 head. Includ-
ing about a car lor tho market. Prices
steady with Unlit to heavy )i"K.i soiling at
$ i3 W 11.73 p. r Ion I l.j. ; roughs ut II.C0.
Country dressed hoga ulow at k'il8c. per lb,

Clotlnc. I Dir.
Hid. Att. I Rate.

23V4J 23i
95 100
1V 136,
6ion

!M5

3 Hi
954
G0?

114
42
-- jyi
ii'i

101H 102

102H

169

10K
123T4

37s

123

9CH
36H

21',
i

218l
2SH

105
135U

6.
Hfili

Cl'in
13
25,
n

36 IS,

50
69 U

S3

34

98
?4

77

86
91
27
62 H

96
67

32

55 H

34 Vi

37

53
69 ti

103 H

170
35

109
124
249W

37fc

99
124 U

95S
37 H
73

87-- i

.
28
64

218?i
28
97 V

67U
107H
136
321

106.,106,
141 ll'laVUuy us!

331,4' 33
136U 13tis;

12Sj' i24;
30 33
99 99,
71 74
31?, 32 I

49 U 49!391. 39;'
99 U 100

115Vi.lli;
147 148
130 13U

38 38
50 50i

110. Ill
116 I ..
109i'H0
114t!llo

17 17

94 10

384' 39
25 30
In&l I 11:

62 62U
90

96

23

' 9.".

27W
66 70 14

7; 9
21

228 1230
155 ilSSU

I 36 37
l67 '175

j 139U'l--
S3 S4
15 15U
66 67

ion 100

67U, '
67

.. S6

23s 23N,'
1..: lit '

. 13aU.il3.tU
OJ

F.91.4' 61
28 2T

134 141
,134 1134,;

'

50 52
'

13 13i13'
16V4

96, sou:
75' 75",
30&,, 3U'

104 105
l -- mmiI a - 75

'naOttfU
274 2S

11514:1157,
123 123V

Ml 90 I

S1 1,4 95

5t ?4
92 94
11"), 42

104 104,
107'i ' ..
19' 19V
32 32 V
98

26. 26 I

SS 89
170 ,170)15' 15 V
214 21Th)
124 13tI
30 V
19 19U'
53 54

192jl!'S
344' 36 .

9l' ..
S9' 92

S I S
nr I 07
9S7S( 9STi

26Tn! i'7
S3-- 84
79 85
31 34

146 146--

12 43
107 108

7: 74
00 m 1.0 J73,

103; 163
4vi In

19V. 50
21' 22
43 V 41

13
55 57

Id!
102 '102'
t'iiil 66V

lllTs'112 '

51Ts. 55
31K 32

100
3'4

10 la
71 li

2u

91

U

1&

12

91

99

31

12

ioj
3j

1 A LI

71
,14 71 .11

19 i 20

12

8
20
12

S'
71

I

12'

7 1

I!1

f.

Atlantic lieflnlnr...

YORK STOCK

1

-- I

'1

I

'6

'f.

Sale.

600

56

40)

30I

Iluckcyo Ilpe Line
I'tirsc hroiiirti Mfi
Colonial Oil

, ContlnenutlDll
Crescenl line IJne

Pipe Line,,.
Kurrka Pipe 1 J lie
(ialena Slenal
(ialena filinial pf
Indiana lie Line
National 'I iOu.lt
New York Trauslt
Northern Une

I Ohio Oil......
IMerceOIICurp
Prairie oil Alias
Solar Hrllnlnif
Hiiuthrrn llpe Une
South Penn, Oil Co
.S'west Penn. Pipe Une,.
Standard OH of Cal
.Standard Oil of Ind
standard Oil of Kan. ...
Standard Oil of KyOietv)
Standard oil of Neb ,, ,
.Standard oil of N Y
Standard oil of Ohio
Swan Klnrh Co
Union Tank,.,,.
Vacuum OH ,. ,
Washington Oil,

,

Standard Oil of N.I
cn bloc

."MS dlTldcn
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NEW EXCHANGE PRICES.

Subsidiaries
.SlaniloidOlluld'allon".

Railroad Other Share.
fhidat, January

TOO) Alaska Q M
25 Adams Kx

400'AUlM-Clialme-

HOOOIAnial Copper
'lOOlAtn Ag Client
1001 Ant Ag Chcm pf....

129001 Am
60olAni Can vt

1400iAni A V
lOOIAm Cur & r pf
100

1400
400

3200
290

40
2826
' 300

100
500
200
140

1100

and
30, 1914.

press

Can

Car

Am Cot Oil....
Am lei;
Am Linseed Co
Am Loco
Am Loco iu. .

Am Malt iif
Am Smelting
Am Smelting pf
Am Smelting See
Am Kniiff
Am Steel IMy
Am Sugar
Am Tel A Tel

3001 Am Tobacco....
7810 Anaconda

300 AssetH Realization....
2500 A, T 8 l'e ex dlv. .

200 At Coast Id 11c

39 Bank of Commerce...
3850 II & O ex dlv
1450 Bethlehem Steel

1001 Bethlehem Steel pf...
700 B V Goodrich
200 B V Goodrich pf

2800 Bklyn Hap Trait
1800 Cal Pet
20 Oil et pf

33350 Cun Pacific
1800 Cen Leather

100 Cen Iaeather pf
2200 C & O

100 Cen & S A Tel
1010 Chi A Northwest

2OO1CI1I Ot West pf
7460.C, M St 1

200 M St P pf
3000,Chtno Copier

500'Col KAI
1300 Con Oai
2200 Com iToductn

36 Denv i 1! O pt
300 Deere Co pf
100 Det Un Hy

11400 Hrlo
2200) Krle lnt pf

200 Krle 2d pf
100 K W Wool worth
luOlK W Woolworth pf . . .

610 Gen Klec Co
6600 Ut Nor pf

800 (J t Nor Ore ctfs
800,Ciiggenhelm
500' Harvester N J
100 Harvester pf
200Hnrvester Corp
300111 Central

UOO'lnsplrutlon Con
800. Int Paper
300 Int Paper pf
100 Int Pump pf
730 inter-M- et

SOO'lnter-M- et pf
100..I C Mch Co pf

Kan City Sou
I' 100 K C. Ft Scott pf

. . 100 Lake K & Went
100' Lake K A West pf. . . .

V

C(

PI

Itpc

200iLlggett & Myers
2800 Lehigh Valley

600' Loose-Wil- es His
100 Lorillnrd
500 L A N
200 Mackuy Cos
3001.Marino pf
100'Mays Dept Store....
100 Mays Dept Stores pf.

lOlOOIMex Pet
100. Mex Put pf

1700'Mlatul Copper ex dlv.
200 Minn A St I

1450IMInn. St P A S S M. .
9001 Mo. K A T
300,Mo, K A T pf

2800'Mo Paritlo
lOOi.Vash. Chut A St L...
2001 Nat Bis Co
100 Nat Bin Co pf
loo! Nat
100'Nat HAS pf
200; Nat It K Mex 2d pf...
800'Neviidu Con

3130IN Y Central
2900iN Y. Jf H A H

600 N Y. Ont A W
2100INorfolk A West
200iNo Amer Co

3700 Nor Pacific
900 Pact lie Mull

200 Penn It It
150 Pexiplt-- (las
100 Phlla Co pf ctf
tOO Pitts. CCA St L....
500' Pitt Coal

2000, Pitts Coal pf
lOO'ntts Steel pf

SHOO'Prtvstft-- Steel Car....
lOOllTeeised Steel Car pf . .
100' Public Service
900 Hay Cons Copper

2100 Itv Sttel Spg
100' P.y Steel Sp pf

2900, Republic Steel
200,Hepubll,! Steel Jif

73200 Heading
3100li:ock Island
29001 Rock Island pf
3450 Itumely
2420 Ruinely pf
1500 SeatKiard A L
3000 Seaboard A L pf

300!Seurs-Koebuc- k ex dlv.
lOOlSloss-Shefllol- d

100 Sloss-Sheffle- pf
100 S 8 Kresg- -

lOOISt L A S F 2d pf
100. St L S W

2S500'Sou lac!llc
400 Sou Pucltlc. ctf

Hy Co
500' Southern Hy Co pf...
3P0 Studelmker pf

1C00 Tcnn Copper
1400'Texas Co

500 Third Ave It It
100 'Twin City It T."

7400U.n Hag & p
200 IL'n Bag A P pf

57350lfn Pacific
600' l'n Paclllc pf
200!Un Cigar Mfrw
300lUn Hy Inv
500iUn Hy Inv pf
loo 1; s Cast Iron I1p...
10o;u S Kxpress

1900(11 S Rubber
230 U S Rubber 1st pf. ...

102400IU 8 Steel
200ii; S Steel pf

9880lL'tuh Copper
30()i Va Carolina Chem....

00, u Carolina Chem pf .
100
900

3500
300
600

uuana .............
WatHish pf
Westlngliuuso Klec. . .
West Un Tel
Wheel A L Hrlo 1st pf

N'oin-W- here quotation !t Indicates a or

STANDARD OIL 8T0CKS.

Cumberland

A

Walcrs-Pierc- e

SUN,

2900!Southern

Yesterday.
Hid, Asked.

Thursday.
Hid.

810 SIS U3 8t3
3is) 313 Sltl 313
17s) 1KI 178 181
076 OH.- 87.1 0H.1
120 ISO 12(1 130
237 2:v'l 223 230

M r.l U S3
cr. r.u - aa

333 310 323 340
ISO 1S.I ISO 1K1
133 1411 13.1 138
140 140 40 144

43 1.1 i.1 43
HIS 333 SIS 3'.'3
123 137 123 12S
IAS lt) 1.17' 130
un tn u) 04

43 4HM 407 Hi
37s us., jra :i70
3,u sm an v,i3
34S 333 :t;2 xi;
1,13 ISO U ISO
23 78B 201 2X1
.Kkl SSI3 4H6 403
470 40 443 473
344 230 227 233
1711 4SO 470 4W)
1K 184 IK! IM
373 3S3 :i70 3H0
SIM l 2Wi 30.1

IKS ns
211' 213 211) 314

0 (3 SS 63
34011 - 33IY)

141. 1GU IS
420 423 420 424
03U 041)

i37o tteo

Open-- ! illth-inc- .

est.

864
91
26
62

215
27 i
97
66

106
133

ii
104'
Hl,40'

32
13D'

12
32
99 '
73 ;

30
48
39
98 V1

116
146 '

128
37 I

494 i

1094
116','
109V,
113

17
I

9
39
26
16i
614
91
26
65

8
19

229
154 ?!

23
100

13
76 ?,
r.s
96
34
95,
51

115
42
25
114
364

101
50
69

102
84

169
34

108
124
249
37',

7
98

124
173
95;
36
77
22
87
91
28
IM

219 j

as;
97 '

07 '

106 '

135;
32

141

1I
33;130!
12 V
32
99
73 '

32 '
49
39

104

44
12l
65
60

102.
664

112
55
32

104

3,10
71
64
21 I

Low.
est.

97
123
170
nit:
35

16'
29

104 V

14U
42

1U7;I

Chance.

1'.

1"

Total sales 542,784 shures.
"c"' follows Wd offer for 10 shares.

Asked.

WW

1414

106s

IS

DAILY TREASURY STATEMENT.

WASHINGTON, Jan. Tho statement of
receipts and pay warriiit of the Treasury
shows;

Yesterday, Tin, month. I'lecal year
Itecelpts 2.0:'7,:ii 4,C,3W 4ul,02O,it
Pay warrants. l,tfil,073 53,tl(0,703 419,470,313

Surplu S76.:20 I3,7MI,37: 1S,449,7T:

Deficit.
Xecelpt from customs yesterday, It.l0t.3l4;

from internal revenue, ordinary, iTAS.lHO: cur.
poratioa tai. 111,330. and miscellaneous, flll.234.
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DAILY FINANCIAL CALENDAR.
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UID.VV LAST.
Sub. 1'ieusiu banks, .$17,105,000

Paid banks 22,4(i',i,ouO
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OPTIMISM RULES IN

THE LONDON MARKET

(ieiiernl Advance of Tnvcstmfnt
Issues on Liberal

Uiiylng.

AMEKICAXS SHOW (i.Vs

CniiHdian Pacific Stronrst IVh.

turc Xew York Hulls
Jit'CL'ssion.

Iinpo.s, Jan. 30- .- Tho spirit of op.
tlmlsm which prevailed In the Hook mar-h-

yesterday following tho reduction 0f
the rates of tho Hank of Kntrlotid ami tie
Hank of Trance was nKiiln evident tn.nay
In tlio buying or Investment Issues innl o,,
advance In jirlcc of those securities, c0n.
sots Rained during the early truill:,,
but finished unchanged from yesterday!
close ut 75 for money und 75 for

Announcement was made that tl.i
4,500,000 New Zealand loan was heavily

oversubscribed, within a short tune after
Its offering.

Discount rates In Lombard Street wer
ensy y und money vvus ubumi.tnt,

Homo lulls itdvnncctl on news of satis-
factory dividend declarations und mlnln
shares were generally firm, lie Heers ,t,
Kattlrs were strong nnd the g.tlns In

South African railway shares continued.
Hrazlllan nnd Argentine Issms utrt
buoyant. Toward the closo there wm
considerable realizing In tho speculates
Issues, which caused a slight recession.

Americans ranged from to a point
above parity, with Canadian Pacific tl
strongest feature of tho list. Culns e:i
mado In United States Steel, Amalga-
mated Copper, Heading und Pennsylvania.
After the opening of the New York mar.
ket thero was considerable buying froi.t
that side which caused u further advancs
In prices und halted a recession nliKi
hud been started by prollt takers here.

P.vniH. Jan. 30. The, tone of the
llourso y was firm. Hentes tInM
50 centimes higher at 86 francs 40 cen-

times.
llKiu.iN, Jan. 30. Prices on the l!nr

y advanced. Canadian Paclllc wm
strong.

MONEY IN NEW YORK.

f.nnd llnnk Statement Hsperted- -

Kiirelsrii Cieh.nKr I.oss-er- .

It Is e.tlniated that today's bank slatr.ie-- l
will eshiblt n cash tain uf about r.iooft,
which Is the smallest Indicated cah cam f
any week this year Hank Rallied tl. ".
on the direct Interior movement aim IS" 4
from Canada. As an otfset to this banai lost
t3,3l,Cv) on StlhTreasury operations and t..(i In cold export 10 Pari, lcanr.4 a
rain uf I7,1C4,OoO. There was no chan.--e ,u t. 4

local money market jeMerdar. Hale, ecu
tinned to display un easy tone, Cnrelcn
ch.uiie ilecllned lurther. ejoslni; off 13 point

Call money on the rloor of the Mock Li.
rliaiiae ruled at l1. rr the htxhest x.rt
. t.cr lent and th lowest I. la-- r cent,

Tunc money was unchanted Rate were .',
"1:1 per rent, for sixty days. 3'. pr int fo
ninety das. lrr cent, for four n.o flis
nioiith. a1, n'l tier cent, for six months ail
4 n (la is ,fiit, for over the yexr.

Comnlelal piper was (inlet. Hates t
4Ti4Si per .sent, for sixtv days and ninety ii.iti
bills receivable and for best four to .li nie.rt .4

names,
Domestic excbaiiiEe on New York: Ilo.tm,

Par St. Paul- - 14,' premium, Miniieapi.;i.-,o- c
premium 't. Louts 10,'. premium, f.iI'ranclxo. .'sic premium. Montreal line,

Chlcato '. premium
Merllnc txchanre declined. Hates were 4 .1

4,A', for sixty days, 4.;7i'iJ4.s3si (or driun!
and 4.s.;v4 v;(.." for cable"

Money in laindou. lstilii iier inl ! .htrt
bills, ,i wr cent , three mouths. fent Closing prltes of consols, 73'. for luoi.T
and 75. for accoui.t.

Pans cables quoted the closing prtr -- 1

rentes a4 V, francs 40 centimes, Kxchanie ni
loudon. 25 francs 1st t irnttraes. Irlvale rat
of discount ill Paris. Ssi per llerlln el
cbanre 011 Ixmilon. 20 marks 4'! pf- - 1"rP.t.
rale In llerlln, 3'. per cent

Commercial price of bar silver In Nep Ye-- lt

57V.C : in Lonilon. 20',d. Mexican silver djhar
qlloteil .11 IHll's'

New York Ciearlnr House statement Ki.
chaoses, 1334 n;s !... ; balance. 7a,53:.l!0' iy
Treasury iredlt balance, VMAW

RAILROAD EARNINGS.
s .

Georgia Southern and Florida:
-- 1 . (.nanite.Third week Jan.. t4!),i!C4 Dec 11,7

rro'n .iuiy 1 1.434,3:3 Inc. (
.Sil,.ir.) Ale 1.1...

Third weelf .luri . tJtsIA rr.
Prom July 1 13, 751, 451 Ino. .

Twin I'llv l(,.r,l,1 nF,.t,Ll,.
Third week .1.111.. $147,637 Inc. IK
I rnni Jan. 1.... 4?.i).14 Inc.

SlIAHOAHD All. l.LS'i: HAII.1VA1
The .Seaboard Air Line Hallway

for De.'enll.er! lsl fl.,..(Iros earnliitfs. , . , J2.324.s72 Incl
Op. exp. und taxes. t,i51.157 Inc. s"

Net enrnln, . . .

134

I.S

Prom July 1:
Cross earnings, ... ft;, 579, c5 Ir.e. tC'4,t"9
Op. exps. and taxi s, H.Ol J..14'.. Inc. "(4

Net earnlnrs.... J3.260.02u Ino. 1.71 "

l'liiti: MAityuETTi:.
The receivers' of the rre Mir- -

nuette H.illroad Company for Dececth-- r
Inllows
dross earnlnxn, .
Net ufter tax.,

l'rom July 1:

Inc.

ii3. i.n.,n
Dec JIU 3'7

lu.i.470 Dec. . I )

dross earnings.,,, I'ee.
Net earn, aft. taxes, x4,t21 Dec. 1,01

nun:.
The Urle Hallroad Company repor'. far

lleceniber: 1313. Challe
Cross revenue..., J.1,092,4:: Inr. in1 '
Op. exps. and taxes, 1.151,455 Inc. ." 74

Op"r. lncom... J!i40,3S0 Dec. 1

Crom July 1:
Cross revenue. ..$32,544,457 Dec $.'01
Op. exps. and taxes, rs.3ts.374 Inc. 1 '

Oper. Income... Pec. tl 9

NI1VV YOH1C HCsguiDIANNA AM'
VVliSTUHN.

The scew- York, Su.quehanni and
Company, Including '1" e

larre and Uasterii, reports for Hece-
1 ChaioJfs

ilros rivenue.. . J337,7n In- . Ci'Op. exps. and taxes 25c, 432 liu
Oper. Income..,
Prom July 1:

Cross revneue
Op. exps, und taxes.

Oper. income

73,715

report

Jt.4t.i),243

tJ,V2C,02ii

$fi.9sf,,Ss:

$S7 275 Dei,.

s'

tl.-4- 230 Inc. $1 I

t,'l '.'SO Inc. i

$40:., ut" Inr

1S

ff

FOR SALE
100 Sh,r$

Tidewater Oil
(Vice on A rplication)

HOTCHKIN & CO.
Siiei lattsls In I nil. led Se, urltles

.11 1'liu .si , New York, ."i.l stale Si llii.ti'i. l
Phone :irx.) John Private Phone in I

HARR1MAN NATIONAL BANK

Fifth Avcnua Sr. Forty-fourt- h ;

New York

SAFE DEPOSIT VAULTS

l''rtlrrul Incuinn Tax nv

Inconvrnlenca atieiirtini: 'l.e
l olleclliill of cousins thetcunile'
may bo obviated by appoint
lni: this Company as acrni

I'nlled Slates
llnrlaaa A Trust l oiopans

n'anv at 7.kt St Mt.'edarMt. 12Slh M atll)A

i!si!ois3lATtB
CN

C IIINM I.TIMi ami V..V,.I.W ,H '"' KMilNHUIlsITMI.IC MKKVICK I'HUI'WITIKS
M line Mreel New Yor


